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MATHEMATICAL FORMULA FOR MARKET
PREDICTIONS

Time Cycles Tell the Trend of Commodities,
Stocks and Business

To make success investing in stocks or speculating in commodities you
must have a well defined plan and must know the rules that have stood the
test of time for 50 years or more. After you learn the rules you must elim-
inate guess work, hope and fear and follow rules and you W“Y make profits.

When you buy a course of instructions look up the record of the man
who has discovered and developed it and if he has made a success with it and
made money you can afford to buy the course and follow the rules.

W. D. GANN'S RECORD FOR 52 YEARS

1902 August 15th made first trade in commodities and started studying
mathematical principles to determine the future trend.

1905 September 12th the daily Texarkanian of Texarkana, Texas, printed
an article giving Mr. Gann's view on Cofton prices.

1907 he predicted the panic in stocks and the decline in commodities
and made large profits.

1908 May [2th left Oklahoma City for New York City. Augqust 8th
made one of his greatest mathematical discoveries for predicting the trend
of stocks and commodities. Started trading with a capital of $300 and made

$25,000. Started another account with $130 and made $12,000 in thirty
days time.

1909 December the Ticker magaxine {now the magazine of Wall Strect)
printed an article "remarkable predictions and trading record". The article

was written by the late R. D. Wyckoff, owner and editor of the Ticker
Magazine at that time.

The following is a copy of part of the article:

“In order to substantiate Mr. Gann's claims as to what he has been able fo do under
this method, we called upon Mr. William E. Gilley, an Inspector of Imports, 16 Beaver
Street, New York. Mr. Gilley is well known in the downtown district. He himself has studied
stock market movements for twenty-five years, during which time ha has examined every piece
of market literature that has beon issued and procurable in Wall Stcest. It was ha who on-
couraged Mr. Gann to study out the scisntific and mathematical possibilities of the subject.

When asked what had been the most impressive of Mr. Gann's work and predictions, he
replied as follows:

"It is very difficult for me to remember all the predictions and opsrations of Mr. Gann
which may be classed as phenomenal, but the following are a fow: In 1908 when Union
Pacific was 168, he told me that it would not touch 169 before it had a good break. We
sold it short all the way down to 152%, covering on the weak spots and putting it out again
on the rallies, securing twenty-three points profit out of an eighteen-point moveo.

" 'Mr. Gann's calculations are based on natural law. | have followed his work closoly
for years. | know that he has a firm grasp of the basic principles which govern stock market

movements, and | do not believe any other man on earth cin duplicate the ides or his
method at the present time.

* ‘Early this year he figured that the top of the advance would fall on a certain day
in August and calculated the prices at which the Dow-Jones averages would then stand. The
market culminated on the exact day and within four-tenths of one per cent of the figures
predicted.’

* *You and Mr. Gann must have cleaned up considerable money on all these operations,’
was suggested.

¥ *Yes5, ws have made a great deal of money. He has taken half a million dollars out
of the market in the past fow years. | once saw him take $130, and in loss than ons month
ran it up lo over $12,000. He can compound money faster than any man l cver met.

A, TRADING-SOF T RZ-COLLEGTION. GO



"'One of the most astonishing calculations made by Mr. Gann was during last summer
(1909) when he ptedicted that Sepiember wheat would sell at $1.20. This meant that it must
touch that figure before the end of the month of Saptember. Al iwelve o'clock, Chicago
time, on Sepiember 30th (tha last day) the option was selling below $1.08, and it looked
as though his prediction would not be fulfilled. Mr. Gann said, 'If it does not touch $1.20
by the close of the market it will prove that there is something wrong with my whole method
of calculation. | do not care what the price is now, it must go there.' [t is common history
that September wheat surprised the whole country by selling at $1.20 and no higher in the
very last hour of the trading, closing at that figure.’

"So much for what Mr. Gann has said and done as evidenced by himself and others.
Now as to what demonstrations have taken place before our representative:

"During the month of October, 1909, in iwenty-five market days, Mr. Gann made, in
the presence of our representative, two hundred and eighty-six transactions in various stocks,
on both the long and short side of the market. Two hundred and sixty-four of these transac-
tions resulted in profits; twenly-two in losses.

“The capital with which he operated was doubled ten times, 5o that at the end of the
month he had one thousand per zent on his original margin.

"In our presence Mr, Gann sold Steel common short at 947}, saying that it would not
go to 95. It did not.

"On a drive which occurred during the week ending October 29th, Mr. Gann bought
Steel common at 86V, saying that it would not go to 86. The lowest it sold was 88V,

"We have seen him give in one day sixteen successive orders in the same stock, eight

of which turned out o be at either the top or the bottom eighth of that particular swing.
The above we can positively verify.

"Such performances as these, coupled with the foregoing, are probably unparalloled in the
history of the Street.

"James R. Keene has said, ‘The man who is right six fimes out of ten will make his
fortune.! Here -is a trader, who, without any attempt to make a showing {for he did not

know the results were to be published), establishes a record of over ninety-two per cent
profitable irades.

"Mr. Gann has refused to disclose his method at any price, but to those scientifically

inclined he has unquestionably added to the stock of Wall Street knowledge and pointed out
infinite possibilities.

"We have requested Mr. Gann {o figure out for the readers of The Ticker a few of the
most striking indications which appear in his calculations. In presenting: these we wish it
understood that no man, in or out of Wall Streef, is infallible.

"Mr. Gann's figures at present indicate that the trend of the stock market should, bar-
ring the usual rallies, be toward lower prices until March or April, 1910.

“He calculates that May wheat, which is now selling at $1.02, should not sell below
99¢ and should sell at $1.45 next spring.

"On cotton, which is now at about the I5¢c fevel, he estimates that, after a good reaction

from these prices, the commodity should reach 18c in the spring of 1910. He looks for a
corner in the March or May option.

"Whether these figures prove correct or not will in no sense detract from the record
which Mr. Gann has already established.

"Mr. Gann was born in Lufkin, Texas, and is thirty-ona years of age. He is a gifted
mathematician, has an extraordinary memory for figures, and is an expert Tape Reader.
Take away his science and he would beat the market on his intuitive 1ape reading alone.

“Endowed as he is with such qualities, we have no hesitation in predicting that within

a comparatively few years Wm. D. Gann will receive full recognition as one of Wall Si.l:eei'.
leading operators. R. D. W.

December, 1909—The Commercial West Magazine and other news-
papers carried articles about W. D. Gann's successful speculation.

1914—Predicted the World War and the panic in Stocks.

1918, March—Issued a prediction indicating the end of the war and the
Kaiser's abdication, 1918. This prediction was accurately fulfilled. The Beau-
mont Journal, Houston Post, New York Herald and many other leading news-
papers commented on this prediction. ’

1919—The Annual Forecast issued in the fall of {918 indicated a big

boom in oil stocks as well as a general bull market in stocks which was ac-
curately fulfilled. )
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1920, November—Issued an Annual Forecast on Stocks for 1921 pre-
iching a panic and extreme low for stocks for August. Also predicted im-

provement in business starting in the summer of 1921, Many newspapers com-
mented on these forecasts.

1922—Predicted better business conditions. The Los Angeles Sunday

Times and many other newspapers carried his article.

. 1922, December 6—The Daily Northside News of New York carried an
article headed "Gann Foretold Course of Stocks. The Morning Telegraph
also gave W. D. Gann credit for forecasting bull market in stocks for 1922.

The Angelina County News of Lufkin, Texas, Mr. Gann's home town,
gave wide publicity to his accurate predictions.

The Boston American, Evening Telegram of New York in March, 1923,
commented on W. D. Gann's mathematical ability.

1923—Wrote "Truth of the Stock Tape.” This book pronounced by ex-
perts as the best book ever written on the Stock Market. It was favorably

reviewed by the Wall Street Journal, Financial Times of London and other
newspapers in Canada and the United States.

Predicted a crop failure and a big advance in Cotton for 1923. Cotton
prices advanced [7c¢ per pound between August and November 30, 1923.

Mr. Gann made enormous profits trading in Cotton during this period. Below
we quote from a letter:

W. D. GANN STARTED AN ACCOUNT WITH $973.00

AND MADE OVER $30,000.00 IN SIXTY DAYS' TIME
(Read the Letter Below Confirming This)

s N T, , 1933
Dear Mr. Gann: Mow York, N. Y., March

| am very glad fo write you a letter stating my personal observation of the application
of your sysiem Yo irading in Cotlon.

On November 30, 1923, starting with a capital of §973.00, you showed a clear profit
of over $30,000 at the close of business on January 28, 1924, This profit was made through
the purchase and sale of contracts for the delivery and sale of cotton on the New York
Cotton Exchange through one of the leading New York brokerage offices. | personally know
of all the trades made in this commodity for the account, having received advises of your
operations, from the broker on the day following the day each trade was made.

On January 29, 1924, a check for $24,764.04 was drawn against the account and de-
livered to a person with whom | am personally acquainted.

I am glad to add that | had one of your cotion forecasts for the year 1923, and the

diagram prepared by you foretold, without exception, the days on which all the major and
minor moves of the market would start and finish.

With best wishes, | remain

Yery truly yours, C. M.

1924—Forecast big advance in Wheat.

In the fall of 1925 issued an Annual Forecast predicting a big decline in
Cotton for 1926.

December, 1926—Cotton was selling for 121/5c per pound. He wrote an
article entitled "King Cotton fo Regain His Throne." Newspapers through-
out the South printed this forecast. The forecast for Cotton in 1927 indicated
a big advance, calling final high for September, 1927, Cotton advanced to
24l/5c a pound in September, 1927, One client in Alabama wrote, "'You had
the Cotton forecast 100%, accurate.”

September, 1927—The New York Morning Telegraph concluded aa
article with the following: "Mr. Gann may not bet a success as a novelist

3
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but he is unique. | am conyinced that there is no man alive who could com-
pete with him on his own ground.”" (Meaning Wall Strest).

Most Remarkable Forecast

1928—In November W. D. Gann issued an Annual Forecast predicting
the end of the great bull market in stocks for September 3, 1929, and the
greatest panic in history to follow. We quote from this forecast, "September
—One of’rhe sharpest declines of the year is indicated. There will be loss of
confidence by investors, and the public will try to get out after it is too late.
Storms will damage crops and the general business outlook will become cloudy.
War news will upset the market and unfavorable developments in foreign
countries. A 'Black Friday' is indicated and a panicky decline in stocks with
only small rallies. The short side will prove the most profitable. You should
sell short and pyramid on the way down.” Many newspapers commented on
the accuracy of this forecast.

The newspapers in Bembay, India, commented on Mr. Gann's accuracy
in forecasting the decline in Cotton prices.

Wall Street Stock Selector

In the spring of 1930, Mr. Gann wrote, "Wall Street Stock Selector,”
which was published in June, 1930. In this book he had a chapter headed,
"Investors' Panic," which described conditions just as they occurred during
1931, 1932 and 1933. We quote from the book, pages 203-04:

"The coming investors' panic will be the greatest in history, because there
are at least 15 to 25 million investors in the United States who hold stocks
in the leading corporations, and when once they get scared, which they will
after years of decline, then the selling will be so terrific that no buying power
can withstand it. Sfocks are so well distributed in the hands of the public
that since the 1929 panic many people think that the market is panic-proof,
but this seeming strength is really the weakest feature of the market."”

The predictions in this book were remarkably fulfilled by panicky declines
in stocks during 1930 to 1932.

In April, 1930, when this book was written the Dow Jones 30 Industrial
Averages were selling at 2971/,. They declined to 401/ on July 8, 1932.

"Thousands of people have bought this book and profited by reading
and studying it. The book has been favorably commented on by such papers
as the Financial Times of London, England, Wall Sireet Journal, New York

Daily Investment News, Coast Investors, and many other newspapers and
magazines throughout the world.

Member of Commodity Exchanges

1931—in March W. D. Gann was elected to membership on the New
York Rubber Exchange, The New Orleans Cotton Exchange and later became
a member of the Commodity Exchange of New York.

In 1941 was elected a member of the Chicago Board of Trade.

He was in good sianding when he sold his membership.

1932 Stock Forecast

“On February 10, 1932, Mr. Gann said that Stocks were bottom for a
big rally. His 1932 Stock Forecast, issued October 21, 193}, called March 8
for last top for another big decline. During the latter part of June, 1932,

and early July he strongly advised buying stocks, stating that final bottom
had been rcached, as shown by his market leHer issued July 8, the day thal

most stocks reached final bottom. We quote from page & of the 1932 Fore-
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cast: “The latter part of June, July, August and September are the most
active and bullish months of the year, when sharp adwances will be recorded.
First extreme hiEh is indicated around September 20 to 21, when stocks should

make extreme high for the year. Then follow a decline, reaching bottom
around October 4 to 5."

"Between July 8 and September 8 many stocks advanced 20 to 40 points.
The market reached high of a secondary rarly on September 23 from which a
big decline followed, making low in the latter part of November and early
December, as indicated in the Forecast."

"On March I, 1933, by the use of his Master Time Factor Mr. Gann
forecast bottom for stocks and commodities and advised buying for a big
advance, as shown by the market letters issued March | and 3 given below.
This is another proof of the great value of Mr. Gann's discovery of a Master
Time Factor."

1932, December—The New York Daily Investment News printed an
article written by W. D. Gann entitled, ""New Era of Prosperity will be Born

in 1933 Student of Cycles Declares in Forecast.” This prediction was ful-
filled by the Roosevelt Boom.

1933, March—W. D. Gann bought an airplane to tour the country to
make crop surveys and study business conditions. His 1933 Stock and Cotton
Forecast were fulfilled with remarkable accuracy. The 1933 Stock Forecast
called for top July 17 and a sharp decline to July 21st. The Dow Jones In-

dustrial Averages reached high July 17th and a wide open break folloved.
The Averages declined 25 points in 4 days.

W. D. Gann's Trading Record

Mr. Gann made large profits speculating for his own account in Stocks,
Cotton and other commodities during 1933, Below we publish a record taken
from brokers' statements, showing the trades made by Mr. Gann for 3 years.

This is proof that he can and does make money by following his own rules
and methods.

1933—From August | to December 31, total number of trades 135 of
which 12 showed profits and 23 losses. Percentage of accuracy on total
number of trades, 839,. Percentage of profit to losses, 89.9%,.

Total number of Trades for the year 1933, 479 of which 422 were profits

and 57 losses. Percentages of accuracy, 88.1%,. Percentage of profits on
capital used 4,0009%,, or 40 o 1.

1934~ January | to December 31, total number of Trades, 362. COT-
TON, 147 trades of which 135 shows profits and 12 losses. GRAINS, 170
trades of which 161 shows profits and 9 losses. RUBBER, 23 trades of which
21 showed profits and 2 losses. SILYER, 7 trades. All showed profits; no
losses. SIUJ? 4 trades, 3 showed profits, | loss. STOCKS, 1| trades; 10
profits and 1 loss. Total for the year, 362 trades of which 337 showed profits
and 25 showed losses. Percentage of accuracy on total number of trades,
93.09%,. Percentage of profits to losses, 93.10%,. Percentage of profits on
Capital used, 800%,, or 8 for 1.

1935—Total trades in Cotton, Grain and Rubber, 98, of which 83
showed profits and 15 showed losses. Percentage of accuracy'in total trades,
85°,. Percentage of profit to losses, 82l/,. Percentage of profit on capital
used, 336%,.

Stocks, total trades 34, of which 29 showed profits and 5 showed losses.

Percentage of accuracy on total number of trades, 85.5%,. Percentage
of profits to losses, 839,. Percentage of profits on capital used, 100%,.

b
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During 1935 W. D. Gann visited all of the Latin American countries to
study crop conditions and business conditions.

l93£'§, March 31—The Buenos Aires Herald carried an article about W.
D. G.ann s record of accurate forecast. W. D. Gann was in Buenos Aires at
the time this article was written.

Writes New Books

1936—"New Stock Trend Detector" was written by W. D. Gann. This
book was a further advance over ""Truth of the Stock Tape" and "Wall Street
Stock Selector" and contained an actual trading record for 10 years in Chrys-
ler Motors according to the rules set down in these books.

1936, July—Bought special built all-metal airplane, "'The Silver Star," for
making crop surveys.

1937—Worote and published a book, "How to Make Profits Trading in
Puts and Calls." Scienﬂﬁc Stock Forecasting again proved equal to the test
of predicting a bear year, sharp declines coming in March and September.
A maximum decline of 80 points was called for and the actual decﬁne from
the March high to the November low was 82 and a fraction points.

These books were favorably reviewed by the Wall Street Journal, The

New York Daily Investment News and various other newspapers.
In the 1936 Grain Forecast predicted crop failure and higher prices.

1936, November—Issued the Annual Forecast for 1937 and predicted a
panic in stocks. The decline was very severe and lasted into March, 1938, with
the Dow-Jones Averages declining 97 points.

1937, November—The Milwaukee Journal gave Mr. Gann credit for pre-
dicting the 1929 and 1937 crashes in the Stock Market and the accuracy of
his timing. Mr. Gann made large profits selling stocks during 1937 and the
certified public accountant has seen the statement of these profits.

1939, July—Bought a new Fairchild airplane to use for business purposes
in making crop surveys. He predicted the beginning of World War 1l and
made large profits buying grains.

1941, September 14th—Mr. Gann forecast the top for Soy Beans and
sold short, making large profits on the decline. Prices declined to October
17, 1941, being down 48c in 30 days' time.

New Commodity Book

In the fall of 1941 W. D. Gann wrote "How to Make Profits Trading in
Commodities."" This book has been pronounced the best book ever written
on commodities and has been reviewed by many newspapers.

1946—Predicted a big advance in stocks and cotton and the big decline
which followed.

Figured the exact date, October 15, 1946, for the big decline in cotton.
Prices declined nearly 16c per pound in three weeks and he sold short all the
way down.

Trading Record

October |, 1946, to December 30th—One account started with a capital
of $4,500 showed a gross profit of $18,981.30. Total losses $1,165. Net profit
$17,816.30 or approximately 400%, on the capital used.

Another account started with a capital of $6,000. Gross profits $19.-
972.75. Total losses $634.75. Net profits $19,338.00. A percentage of over

3209%, on the capital used. Other accounts which he handled showed profits
as great as these.
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W. D. Gann has always made a success trading in very active fast-mov-
ing markets and has made a great record for predicting the exireme high and
extreme low on commodities and stocks. These accurate predictions are
based on his discovery of THE MASTER TIME CYCLE which repeats at
certain intervals.

1949—Wrate ''45 YEARS IN WALL STREET,"” giving new rules for stock
trading. The International Mark Twain Society awarded Mr. Gann an Honor-
ary Membership in the Society based on the merits of his book, ""45 YEARS
IN' WALL STREET." This book was favorably received by investors and traders
throughout the country and is still selling. I+ has been Zavorably reviewed by
newspapers and magazines.

1951, June 6th—On his 73rd birthday completed writing a new edition
of "How to Make Profits Trading in Commodities," giving new rules bringing
this book up to date and giving the benefit of his years of experience.

76th Year Trading Record and New Discoveries

Mr. Gann is active and keeps up to date. During his 76th year he made
a new discovery and completed two MASTER CALCULATORS for saving
time and getting accurate indications on the trend of stocks and commodities.
In the spring of 1954 he completed a MASTER THREE-DIMENSION CHART
which proves the relative position of TIME, PRICE and YOLUME which pro-
duces YELOCITY or SPEED and shows when the trend is changing to a very
fast active advancing market or a slow upward movement.

The relative position of PRICE TO TIME TELLS the TIME CYCLES when
prices decline very fast or move very slow. History repeats in the stock or
commodity markets but you must learn the rules and the GREAT TIME
CYCLES in order to take advantage of rapid advances and declines and
make profits.

Many people have the idea that W. D. Gann is old and in his dotage
and that ‘{xe cannot still make money trading in the market.

From September 30, 1953, to October 26, 1953, he made 26 trades in
Grains, 25 showed profits and one trade showed a small loss of $40. During
this same period he made six trades in Eggs, five showed profits and one
trade showed a small loss.

We have stated before that W. D. Gann has nearly always been right
when there was big advances and big declines in Commodities and Stocks
and in markets of this kind you can make LARGE PROFITS ON SMALL
RISKS by following the rules which he has discovered and which he follows
himself.

1954, April 27 o May 7—W. D. Gann made 17 frades in Coffee, Soy
Beans, Rye and Eggs. Sixteen of these trades showed profits and one trade in
eggs showed a small loss.

April 27, 1954, he sold July Soy Beans short at 412 and on May 5
bought in these beans at 4851/, making a profit of 26l/5¢ per bushel in cight
calendar days. He placed a stop loss order on the trade at 416, limiting the
risk to 4c per bushel, and made 26l/,¢ per bushel or a gain of 6!/ times the
risk. He sold more Soy Beans at 400!/, 39515, 3901/, 392/, and bought
them in or covered shorts at 384, 387 and 388l/;. After he covered the shorts
July Soy Beans rallied to 3953/ on May 6 and he again sold sh?rf at 392.‘/2
on May 7. The above record cf trades shows that W. D. Gann is still active
and he is nearly 76 years of age and follows his own rules and makes profits.
With some of the money he made trading in Coffee and Soy Beans he
bought a fast express cruising boat and named the boat "The Coffee Bean.”

7
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YOU can make money fo“owing 1he same rulcs iha* Mr. Gann fQ"Ode
and the rules are not hard to learn.

1954 Coffee Trades

Coffee prices advanced the most rapid in the spring of 1954 and
reached the highest prices in history.

1954, April 2nd—Coffee prices reached the highest in history at the
opening. The last advance starfed October 13, 1953, when December coffee
was !ov{ at 56.70. April 2, 1954, December Coffee high 95.20. Up 38l/5¢c per
pound in less than six months and up 30c per pound since January 19, 1954,

W. D. Gann's MASTER TIME CYCLE and MASTER THREE-DIMENSION
CHART indicated that December Coffee would be high on April 2nd at
95.20. When it reached this price he gave an order to sell short. The market
broke very rapidly and he sold December Coffee at 94.31, and on April 14,
1954, bought December Coffee at 84.05 which was the extreme low for the
decline at that time. He made 1,036 points profit in 12 calendar days. Based

on the risk or stop-loss order he made 1,000%, on the risk and the gain in
percentage on the capital used was 1409,.

April 15th sold December Coffee at 87.75. April 21st bought December
Coffee at 85.50. A profit of 225 cfoin%s in seven days. These were not all of

the profitable trades that he made in Coffee. He traded in July and Sep-
tember Coffee also.

This is proof that his mathematical rules work accurately in extreme wild
markets and when his rules indicated high for Coffee April 2nd, W. D. Gann
had the faith in his knowledge and the nerve to sell Coffee and make quick
profits. This record answers the question that he can and does make profits
at the age of 76 by following his rules. You can learn these rules and make
profits in Rye, Soy Beans, Wheat, Cotton, Coffee, Cocoa and other com-
modities. You must learn to follow the rules strictly, eliminate hope and fear

and protect your capital and profits with ‘stop-loss orders an

success is
assured.

We will not sell the course of instructions or teach the mathematical
formula for market predictions just o get money, which we do not need or
have to have; we will only sell the courses to people who meet our require-
ments, and if we feel after a thorough investigation that a man or woman

cannot make a success investing or trading we will refuse to teach them the
courses.

WHAT PEOPLE WHO HAVE USED W. D. GANN'S SERVICE
AND COURSES SAY OYER A LONG PERIOD OF YEARS

New York, October, 1931  work closely for the past 23 years. | well

You predicted the end of this terrible con-
dition as being October 3rd, 1931. It hap-
pened one hour later . . .

Someone ought to tell the world about

ou and your knowledge over a nationwide
loo‘:up and offer them proof in form of your
"Tunnel Through the Air." 1 am sure we
would have better preparations for another
October 3rd, 1931, in the future.—G.F.

New York, Oclober, 193]
Dear Friond Gann:

Again | must congratulate you on your
marvolous predictions. | have followed your

remember that in the early part of 1909 lou
forecast the exact date in August when
stocks would reach exireme high and came
within about Yy of the exact high levsl for
the Wall Street Journal railroad average.
Twenty years later | saw your prediction
fulfilled in September, 1929, when you said
that stocks would make top and that the
worst panic in history would follow, all of
which has proved too true.

But thes most amaxingly accurate long-
sange prediction you have over made was
in your book, "Tho Tunnel Thru the Air,”
which you wrote in the early part of 1927.
| have watched prediction after prediction
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fulfilled snd have been espacially interested
in your forecast on the stock market for
Oclobar 3cd, 1931, | had watched stocks go
down and down as if no bottom was in sight
and when last Saturday, Octobar 3rd, stocks
reached the lowest level in years, | said to
myself, my friend Gann has called the turn
and it's time for m¢ to take my market bas-
ket to Wall Sircet and fill it with bargains.
Monday, October 5ith, arrived and stocks
smashed to the loweast of the year. Today, at
the close, | see that they are up 10 to 15
points from Monday's lowest. You missed the
bottom by two days, counting Sunday. Well,
that's pretty close when we consider you
made the calculations 41/; years ago.

You have certainly demonstrated that when
a man understands the practical rules and
laws in the Bible, the future becomes an
open book. May you live long and prosper,
is my sincers wish for you.

Yery truly your,
W.E. G.

(Telegram)
Santa Barbara, Cal.
February, 1931

Yanadium yielded about $40,000.00 in two
weeks. J.

Following this telegram 1his same man
wrote as follows:

| take genuine pleasure in sending you
herewith New York draft for balance due
on contract. As | said to Mr. E. this morn-
ing, 'l have felt, over since siHing at your
foet, that | had obtained a full $4,000 worth
of Comfortable Assurance alone, to say noth-
ing of having had & net profit on my very
first deal, alone, of just ten fimes that
amount.”

Our liHle Santa Barbara class will all
make good; it takes some a bit longer than
others, but as far as 1 am concerned, | just
KNOW that | never noed have financial
worry, for you have given me a key-ring full
of pass-keys which will unlock profits with a
cerfainty. | would not take all that I have
paid you for just one of those little pocket
charis, which will do a lot of profitable
trading, all by myself. J. H. B.

What one satisfisd user writes o a pros-
pect:
Cleveland, Ohio
December, 1933

1 am in receipt of your letter of the 281h-

in reference to Mr. W. D. Gann and his me-
chanical trend indicater.

{ have known Mr. Gann for a number of
years and have followed and studied his
services during this fime. Some fime ago, |
took all the services that he offers, which
was an outlay of considerabla cash: how-
ever, | have found that 1ho invostmont has
provan most satisfactory and the cost is go-
ing to be 2 small item. Several of the

cobrses were taken under his parsonal super-
vision, but | did have a lot of his work
through correspondence. If you are not in
Eos.iﬁon to take the services personally, |
elieve you can get your money's worth by
correspondence. His services by correspon-
dence are 5o detailed that it would be im-
possible for you to lose the thought he is
trying to convey,

Mr. Gann is a man of considerable means
and one of the most brilliant men | have
ever contacted. He has made his entire for-
tune out of the market through the methods
he will teach you and his market experience
has been over a period of thirty years.

I hope | have given you the information
requestad; however, if you should like for
me to answer further questidns, it will be a
pleasure to hear from you.

Yours very truly,
W. K. G.

Portland, Oregon
Apsil, 1931
| have taken all the principal services,
spending a5 high as four or five thousand
dollars per year for ihese, and | think Mr.
Gann has something that is so far in ad-
vance of anything else | have seen or
worked with that there is no comparison.

Y. P. H., Jr.

New Bern, N. C.
August, 1937
In reply to yours of the 19th.
| have known Mr. W. D. Gann for many
years. | have been in his office on Wall
Street, have seen him trade with his method
and take the money out of the market. With
it he has made a fortune in speculation. And
he does not need the money he geis for his
method or market service any more than Mr.
Ford does for sale of cars.

His method has been used by me since
1927, successfully. In my opinion, it is the
only one with which one can mako money in
the market and keep it. If you will follow
his method and the rules he lays down, you
will also make a success and | can assure
you without it you will make a failure.

This statement is made after having read
every book | could find on the subject, in-
cluding the lives of all the big operators
of the past and subscribed to evory financial
paper publithed and most of the market
services.

Yours very truly,
C. K.

CERTIFIED PUBLIC ACCOUNTANT'S
REPORT
January, 1933

The 400-share lot transactions were begun
on June 4, 1931, and were completed on
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Docember 28, 1932, This showed a nei profit
of $90,570, afior deduclion of $5,121 for
commissions and taxes.

The $3,000 capital was used exclusively
on the 100-share lot transactions and was
withdrawn on February 27, 1931. All trad-
ing thereafier was done on accumulated
prolits.

| hereby certify that the schedules sub-
mitted correctly indicate the profits that
could have been made by this Methed.

Might | be allowed to place in this re-
port my private opinion, that the Method,
as you demonstrated it, is absolutely fool-
proof. It requires simply the original capital
as provided for by the Method, which is
plainly stated in the rules, and thereafter
to follow the simple instructions explicitly
without any human-made deviations from
the rules. If the user of this Method will
only remember this one simple suggestion of
mine, there is no quastion nor any doubt but
that it will make money for the user.

It is amaring to consider what has been
accomplished with so small a capital in such
a short period of time by simply following
mathematical rules, so easy to memorize that

a grammar school boy or girl could follow
tham.

I am making this digression in my report
to you because | bought the Method in 1930
and am using it with good results myself. |
have bought and examined the new and im-
proved Method and consider it about 100%,
better than your Methed was in 1930. You
are at liberty 1o use this and | will be very
glad to recommend the system.

Respectfully submitted,

S. J. M.
Certified Public Accountant

August 5, 1933

Covering the period from April 1st to
July 31st, 1933, you made a total of 344
trades in stocks, cotton, rubber and grain.
310 of these trades showed profits and 34
showed losses. Your percentage of accuracy
was 89%, on the total number of trades. The
capital wih which you operated was in-
creased 261/ {imes. On each $1,000.00 capi-
tal with which you started, you made a
profit of $26,500.00 net. This was after pay-
ing all taxes, interest and commissions and
deductions of ali losses.

Yours very truly,

S. J. M.
Certified Public Accountant

New York, N. Y.
May, 1933
| have examined the brokers' stalements
and trades made by W. D. Gann during the

month of April, 1933. They show profits as
follows:

Colion Account_______$ 8,138,29

Rubber Account, 1,387.01
Grain Account. 758.30
$10,281.40

During that time thers was only one loss
of $39.25, and the above profils are net
after payment of brokers' commissions. There
were other trades in cotton, rubber and
stocks at the end of the month, that had
not been closed out, which showed profits.

When the irading on the above account
was started, the greatest risk taken was $800,
or in other words, if the stop loss ordars
had been caught, the loss would have been
$800.

C. L G

New York, N. Y.
January, 1946

I knew of no one with a deeper under-
standing of the basic causes of trends in the
stock and commodity markets than W. D.
Gann and through the years have developed
a high regard for his ability 1o succesusfully
forecast long range movements. He is a
practical economist of the first rank. Some
of his forecasts for a year ahead, have been
so precisely accurate as to attract the atien-
tion of leading newspapers that have fea-
tured them in large space stories.

Mr. Gann now spends a large part of his
time in Florida supervising his oxiensive
realty interests, and the business is ably con-
ducted by John L. Gann, assisted by Miss
Gilson, both of whom have had many years
of training under the direction of Mr. W. D.
Gann, and both of whom are thoroughly
qualified in knowledge and character o ad-
vise and guide investors in stocks, bonds and
commodities.

Yours very truly,
wW. M. P,

Miami, Fla.
January, 1944
Gentleman:

i take pleasure in staling that | have
known W. D. Gann, John L. Gann and C. L.
Gilson of W. D. Gann & Son, Inc., for more
than ten years and that they all are persons
of integrity, high moral character and
proven ability. John L. Gann was a captain
in the late war and returned with citations
of merit. None of these parties are related
to me by blood or marriage.

| have been receiving the W. D. Gann fi-
nancial service for about eighteen years and
it has been very valuable to ma. | consider
it the best service available. It was one of
the very few that warned in no uncerfain
terms against and ahoad of the market crash
in 1929,

As to my background, ! am a substantial
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stockholder and director in:

Pap:i-Cola Botlling Co., of Alanla, Al
lanta, Ga.

Southern Discount Co., 220 Healy Bldg.,
Atlanta, Ga.

Consolidatead Distributors, lnc., Atlanta,
Ga.; Macon, Ga,; Jacksonville, Fla., and
Tampa, Fla,

Yery truly yours,
C. K.

Los Angeles, Cal.
January, 1946
Dear Sirs:

I have ftransacted business with the firm
W. D. Gann, Inc, for approximataly 24
years and it it indeed a pleasure to bo able
to deal with a firm for almost a quarter of
a century with complete satisfaction.

| consider wach of s members, W. D.
Gann, Mr. John L. Gann and Miss C. L.

Gilson to be honest, reliable, and trust-
worthy.

My expeorience has been satisfactory to the
extent that | am still a client of theirs and
hope to continue 30 in the years to come.

Yours very truly,
M. F.

San Francisco, Cal.
February, 1949
Today, | compleled my 1948 Federal In-
come Tax Raturn, which shows my fotal divi-
dends amounting to aver $4,050 —the result
of careful investmenis and wise speculations
during the past decads, which | aliributa to
Mr. Gann's forecasts, latters and supple-
ments.

W. T.-P.

Miami, Fla.
November, 1951
Dear Sirs:

in 1926 | read a book, Truth Of The Stock
Tape, writien by W. D. Gann, three years
bafore. | was deeply impressed by it. The
next year | met Mr. Gann and since then, |
have read with pleasure and profit, all the
books written by Mr. Gann on the stock and
commodif( markets. What | learned from
thesa books has paid me off in cash.

1 have known Mr. Gann, intimately, 24
years. | never knew of a man who was such
a fiond for research work and this would in-
cludes Mr. Thoma: Edison. Mr. Gann be-
liaves, and 10 did Mr. Edison, to do what
was thought impoisible, just fakes more fime
and work, than any one elss has fried. Maen
like these go on and prove it

Yery truly yours,
C. K.

New York, M. Y.
November, 1951

| have studiod Mr. Gann's books, courses

and rules on stocks and commodities for
more than a year.
it is a pleasure to recommend Mr. Gann's
work o you and to urge study by those in-
terested in the stock and commodity markets.
The courses of instruction are of great
value to those with only a casual interest in

the markels as well as to the specialist who
needs to know.

MATHEMATICAL PREDICTION FORMULA
The four factors: TIME, PRICE, YOLUME
and SPEED hava bassn supplemenied by a

{ifth {actor, MASS PRESSURE.
TIME

Time is the essential element. Tima cycles
which he has developed cover the great time
cycle and its important harmonics. Time
cycles for stocks, commoditier or business
can be calculated and projected 100 years
or more in advance, subject o minor correc-
tions and variations,

He has proven a TRUE TREND LINE as
well as a ralatively TRUE TREND LINE when
prices are advancing, and s relatively TRUE
TREND LINE when pricos are declining. He
has developed rules and indexes which show
whether high or low prices will culminate on
the true trend line or the relatively true
trend line.

A fime variable and price variablo has

been worked oub to exact mathematical
points.

PRICE

Mr. Gann has developsd rules which show
the relation belween time and price and
what happons when prices complate a cycle
before time oxpires.

There it a rule for determining when prices
are in balance with time and when prices are
out of balance with 1ime. Prices ars some-
times behind timo and sometimes ahead of
time.

TRANSITION PERIODS IN TIME
AND PRICE

Rules have been doveloped showing how
long prices and fime remain in the iransition
period. All of the rules prove that TIME
ir the essential factor and that prices con-
form to time when a TIME CYCLE is com-
plate.

YOLUME

Yolume is the driving power which moves
prices up or down, regardless of whether
buying or selling is based on supply and de-
mand or not. The increase in volume in-
creases the velocily of prices in an advanc-
ing or declining market.

SPEED

Speed or velocity is a movement in price
during a unit of time.

MASS PRESSURE

The fifth factor, mass pressure, shows when
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tha public becomes over-optimistic and buys
on hope, and after a cerfain cycle of time,
the public bacomes pessimistic and sells be-
cause they fear prices are going lower. The
mass pressure curve can be calculated 100
years or more in the {ulure, as it is subject

fo only slight variations and minor correc-
tions at fixed tima intervals.

Mr. Gann has formulated and arrangaed
MASTER CHARTS AND TABLES which save
time and give greaisr accuracy with less
work. With his mathematical formula and
rules, the trend of stocts, commeodities, busi-
nest and crops can be predicted with re-
markable accuracy. Theso discovariar and
developments are of great value to invesiors,
iraders and business men in all walks of life.
I hope his great work will be carried on for
the benafit of mankind.

Y. G. T.

Thompsen, N. D.
November, 195}
In ths summar of 1948, | bought Mr
Gann's book, "How To Make Profits Trading
in Commodities” and “The New Stock Trend
Detector” and ths "Truth of tha Stock Tape.”
I was so impressed with the practical and
valuable rules in these books that | decided
to take his courses of instructions covering
Stocks and Commodities. 1 began studying
in December, 1948. Tha rules are all based
on Mathematics and are practical and prov-
able. If anyone will stick to the rules and
lsave out questiwork, they can make large
profits trading in stocks and commodities.
After three years’ experience, the rules

have stood the test of Time, based on actual
Market Movements.

Having taken various advisory servicss on
the markets and reading books published by
others on the subject, | am {fully convinced
that this is the best and most complete
course available at any price. 1 highly rec-
ommend Mr. Gann's work to others and feel
that if they study his rules and follow them,
they cannot fail o make profits.

! hope that the work can be carried on for

the benefit of business men, investors and

traders.

A. O, K.

TO: Mr. C. R. L.
Dear Mr. L.:

| want fo say a few words about Mr. W.
D. Gann's course in Commodities. | feal that
you and | as well as many others are fortu-
nate in having a man like Mr. Gann o teach
us in what it would fals us ycars to learn by
ourselvas . . . It takes » man like Mr. Gann
highly 4rained in mathematics to find the
secrets that he can give to us.

| 100k the courss in Commodifies because
1 feel that it i3 less controlled than stocks
and bonds . . . it is slio faster and .
leresting . . . you can delve in something

more in-

slow Jike oals, or get somsthing that will
give you a run like soy beans. Whzat méves
staady and about the right spesd. From tak-
ing Mr. Gann's course | was able 1o sell De-
coember whaat short at 218-—30.000 bushelt

and now it it around 200—3$5,400 in aboul
six weeks.

There is only one thing 1 had irouble with
with his course . . . | could not beliave il
would work and being a skeptic | somatime:s
did not foellow his teaching only to find that
I should hava . . . that cost me sometimes. |
would advise you to take the course in Com-
modities and for six months after you get
home cub trade . . . that ir, trade in the
minimum amounts that you can with the most
backing until you gaet the feel and confi-
donce in tho taachings of Mri Gann. Those
little graphs in his book they work . . .1
Jost about three deals uniil | want back and
studied and remembered what he said and
then checked and saw that | could have
made a lot of money except | was not con-
fident until | 1aw it work on black and

white.

I want to also take the Stock and Bond
coursa as soen as | feal that | have mastared
what he has given ms . .. {he will give
you encugh fo Iiacp you busy for some time).
Then when | get both courses | want to have
short visits and talks with Mr. Gann to havs
him sharpsn me up.

If you do not fake his course the bast ad-
vica | can give you is to stay away from
stocks and bonds and commodilies . - . it is

like going info the jungle without a gun ...
he will make you safe and smart.

G. W. L B.

ABOUT LOSSES. We have shown the rec-
ord of W. D. Gann's profitable trades
throughout the years. Ha wishes to show both
sides +nd does not wish fo mislead any one.
Ha stales that if he had never had losses
himself he would nevar have learned how 1o
pravent losses and tfeach othars to protect
their capital and profits and protect them-
solves from serious losses.

V. D. Gann states that in the early yean
of his trading he had many losses and at
times had losses of as much as $10,000.00,
$30,000.00, and at one tima he lost $60,-
000.00. Al another fime he lost $50,000.00
{ollowing so-called inside information. This
taught him a valuable lesson never ta be-
fieve anything that he heard about what the
market was going to do but to follow mathe-
matical deductions which hs could prove and
knew would work.

In 1913 W. D. Gann lost all of the monay
he had in a broksraga failure; again in 1919
he lost another fortune which he had accumu-
Jated in a brokerage failure. Ho has been
in two bank failures but rogardless of all of
theso losxes and misfortunes he has always
been able to rely upon mathematical science
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and come back and make monoy again.

This is why he states that knowledge of
the market it more important than money
and with the proper knowledgo and rules you
will be able fo protect yourself and provaent
lossex which W. D. Gann sufferad when he
wat getting his experience and before he
had learned all of tfe rules.

A grsat man once said, "One good pisece

of advice paid for is worth mora than {wo
that you receive frae.”

Do not depand on tips or so-calied inside
information, learn mathematical rules and
SEE and KNOW for yourself and you will

make profits.

No man sver beocame greal or good ex-

copt through many and great mistakes.'—
{Gladstons)

It §s impossibla fo expect that you will
never have any losses becauss imall lossas
are about the anly expenses in carrying on
this profetsion of speculating and investing.
The main thing for you fo learn is to profact
your capital and fake small lossar and when
you get right to follow up with sfop-foss
orders and let your profits run and one big
profit which can be easily made will over-
balance three or more small losses and leave
you away ahead. Again we repeat, follow all
of the rules and not part of tham, and you

will mate a succaess,

WHY TIME CYCLES PREDICT TREND OF COMMODITIES,
STOCKS AND BUSINESS

After fifty-two years of experience and research going back hundreds
of years, | have proved to my entire satisfaction that history repeats and
that when we know the past, we can determine the future of prices. | have
put TIME CYCLES to fie test in my personal trading, and | have issued

Annual Forecasts on Stocks and Commodities for more than 50 years which
have proved accurate.

TIME CYCLES repeat because human nature does not change. That is
why wars occur at reqular CYCLES. Old men do not want wars, neither do
they want to go into war after they have been through one. Young men fight
the wars because they read history and want to be heroes. Leaders of nations
appeal to the young men who have no experience, and induce them to fight.
The same desire in men that urges them to risk their lives in war causes them
to take a chance in business and in speculation. They take too many chances
and get too optimistic after a long period of success in business and after
prolonged advances in Stocks and Commodities.

become

Old men in business, after a prolonged period of prosperiiZ;
too hopeful and get over-extended. It is easy to borrow money after a long
period of business prosperity. People who borrow money on hope have to
LIQUIDATE when FEAR overtakes them and conditions are at the worst.
That is why CYCLES in business and the Stock and Commodity Markets have

always repeated and always will.

Nature's laws are unchangeable and no man or set of men can change
them. The New Dealers have not proved that they can stop inflation. They
claim they can prevent DEPRESSION and PANICS, but no one has succeeded
in doing it in the past and the next few years will prove that our Government
leaders cannot stop a DEPRESSION by WASTE and SPENDING. The New
Dealers have sown to the wind and must reap the whirlwind. During the past
20 years they have spent and wasted all iEe wealth that our countiy has
accumulated during the past 175 years. Our Federal, State and private debts
are the largest in history, and these conditions make the next tew years the
most critical in our history. The man who knows TIME CYCLES can predict the
future, protect his capital and make money, while those w.ho guess \.vi" lose.
This is the time of opportunity to start to study mathematical, scientific rules

for making accurate deductions to dotermine the trend of Stocks, Business,
and Commodities.

April 5, 1954 W. D. GANN
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OPPORTUNITIES FOR PROFITS

The greatest opportunities for profits occur at the end of great time
cycles when advances or declines are very rapid and you can make large

profits in a short period of time and then stay out of the market and wait
for another opportunity.

Prepdaration for. Refiring

_ Business men, lawyers, doctors, engineers, accounfants often wish to
retire but they want something fo do to keep them actfive and do not want
to spend money out of their accumulated capital. By taking a coure of instruc-

?ions after you refire you will have a new interest in life and can make an
income from the market and enjoy greater pleasures.
Course for People in Trade Lines

We train men or women who are buyers or purchasing agents for large
concerns and put in a complete set of cz:arfs and records and prepare the
men or women who do the buying to get quick trend indications in a short
period of time by the use of Master Charts, Master Calculators and the
Master Three-Dimension Chart.

We teach the things that you need to learn and use in connection with
your business.

If you believe in mathematics, which is the only exact science, practical
and provable, and no matter what language men speak they all agree on
mathematical rules. You can take this course knowing that it is the best be-
cause it is based on mathematics and has stood the test of fime.

Our business is fo teach you the mathematical rules so that you can
determine the frend and know when to buy and sell for yourself.

"The Great Art or Learning is to understand but little at a time." (By
Locke).

"All knowledge is hurtful o him who has not the science of honesty and
good nature.” {By Montagne).

W. D. Gann's greatest discoveries on Time Cycles have come from the
Bible.

VW. D. Gann is a Christian, a member of the Masonic Order and a
Shriner. Special consideration and terms will be arranged for members of the
Masonic Order to wish to take a course.

W. D. Gann Mathematiical Formula for Market Predictions

THE MASTER MATHEMATICAL PRICE, TIME AND
TREND CALCULATOR

W. D. GANN'S latest and greatest invention for predicting the trend
on stocks and commodities.

WHAT IT DOES. This Calculator is made of plastic and can be laid over
a chart and it is easier to see through it than through glass.

This Master Calculator shows what these time figures are and what they
mean.
1. 1t shows major and minor time poriods.

2. locates a TRUE TREND LINE and a RELATIVELY TRUE TREND LINE for an

advancing and a daclining market.

3. The main trend and the proportion in minor Yime periods in days, weeks, months
and years.

4. The Price Resistant Levels are shown and a Price and Tima Balance.

5. The different divisions for Time and Price. o

6. The Master Time Cycles and their relation to price levels and the indication
where one time cycle ends and a new cycle begins.

7.

The Number Seven is mentioned moro times in the Bible than aay other number.
The Master Calculator proves the importance of 7 in time periods, also 3,9 ‘_\nd
12 which are referred to in the Bible, This Calculator accurately measures Price
Time and Space for fulure indicatlions of Time Trends.
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The Master Calculator locates the Corner Stone, the Key Stons and the Cap

Stone for price and time Trend. 1t prover the Master Number and Master Time
Cycle and shows why and how they work on price.

The Master Calculator proves 2 divisions of fime from ons center or 1ime facior

and shows al a glance whether the price of stocks or commodities are in a weak
or strong posiition.

The Value of Master Calculator to You

It is absolutely mathematically accurate and prevents you from making
mistakes on price or fime trend. It eliminates human judgment and quesswork
and saves at least 759, of the time required to calculate trend indications.
This is of great value o people who arelusy and whose tfime is valuable.

One job of researcf work covering a period of 150 years required one
man three weeks to complete. The Master Calculator covered the whole cal-
culation in three hours' fime and did not make one error. The man who did
the research work averaged one error for every three years.

W. D. GANN has devoted over 52 years to research work on stocks and
commodities and has spent a fortune fo complete this revolutionary discovery.

The value of this Master Calculator to you cannot be measured in dollars.
You have the use of it for your entire lifetime.

You receive with the Master Calculator complete written rules and in-
structions on how to use it.
We now have two (2) Master Calculators . . . Numbers 9 and 12. With

these you can calculate quickly and accurately all future TIME CYCLES,
PRICE and TIME RESISTANCE LEYELS. The new discovery used in connec-

tion with this Calculator forecast the big advance in Soy Beans from August
20, 1953, to March, 1954; also predicted that Coffee would advance to the
highest prices in hisfory in 1954. These Calculators gave these indications.
based on the Master Time Cycle, as related 1o price.

One man who bought the Master Calculator says: "It is the greatest
invention since the wheel. If saves me fime and makes profits.”

A cotton trader says: "'l first took your course in 1927, and it has been
of great value to me; but your new Master Calculator is the greatest discovery
you have ever made, and the most valuable. 1i indicated top for March cotion
at 4020 on September 8, 1952, and called for low at 3210 on January 12,
1953. March cotton sold at 3212 on January 12. That is plenty close for me.”

The price of the Master Mathematical Calculator depends upon what
courses you take in connection with it. It can be used on any commodity or on
stock averages or individual stocks.

The Master Calculator can only be used with the Master Courses. It is
not sold separate from the courses and cannot be used with the Mechanical
Method.

We are making a special price to studenis who have faken the Master
Courses on Stocks and Commodities. Please write if you are inferested in the

Master Calculator as we are having a supply made up and will reserve one
for you.

COURSES OF INSTRUCTION BY CORRESPONDENCE
OR PRIVATE INSTRUCTIONS

We have to develop different courses to fit the needs of different people.
Busy men like Doctors, Lawyers and. Engineers need a course f!mf requires very
little time to keep up every day fo get markef trend indications. P.eoEle_who
have more time and who want fo make speculation and investing in business
need a different course. Large Business Instifutions, of course, require a com-
plete course covering everything. People in trade lines who have fo purchase
raw commodities need to be able to R)recasf the trend for sever.al months in

advance. We have special courses for people in these lines of business.

i5
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Course No. 1—SPECULATION A PROFITABLE PROFESSION. Thir it a new and
up-lo-date course complated in May, 1954. The course was gotten up principally to help
people with small means 1o gat a market educalion and start with a small capital which
they can do and make a success if they follow the rules. This course for stocks is illusirated
with 15 charls and you will receive one new chart, the Dollor Trend, which is much more
accurate than the Dow-Jones Averages. This course on stocks is priced af §200.00 and it is
not sold just o make a profit but to help the beginners get a sfart.

Course No. 2-——THE MASTER FORECASTING COURSE ON STOCKS. This ir a2 com-
plete course and with this course you recsive We:H}' and monthly high and low charis on
individual stocks as well as the new chart, the Dollar Tread. The price of this course is
$2,500.00.

COMMODITY COURSES: Course No. I—SPECULATION A PROFITABLE PROFES-
SION. This course covers Soy Beans, Corn, Rye and Wheat. Examples are given which prove
the rules and the charts show how the rules work. You receive complete set of rulet and
instructions and everything ic made plain 3o that a beginner can understand it and make
progress. The price of this course by correspondence is $200.00. With personal instruction
$300.00.

Course No. 2—NEW TIME TREND INDICATOR. Yhis is 2 more complein course than
Course No. I, but with this course you receive Course No. }. This course covers all of the
same commodities as covered in Course No. 1. The price of this course isx $600.00 by cor-
respondence or $800.00 with personal instructions. Suppose you buy Courss No. 1 and pay
$200.00 and later decide that you want Course No. 2: The $200.00 which you have paid
can be applied on Course No. 2, and you would just pay $400.00 more for a correspondence

course,

Course No. 1—COYERING COTTON, COFFEE, COCOA OR ANY OTHER COM-
MODITY, is $200.00 for each commodity.

Cousse No. 3—MASTER FORECASTING COURSE ON GRAINS, COTTON, COF-
FEE, LARD AND EGGS. With 1his course you receive a complete set of weekly and monthly
high and low charts, also some daily charts. You receive two Master Calculafors and other
Master Charts and up-to-date Timing Devices. Ths price of this complete course by corre-
ipondence iz §1,500. With psrsonal instruciions, $2,000.00,

GREAT MASTER COURSE—Covers 10 to 12 commodities, together with all the
Maoster Charls, written rules and instructions and monthly high and low charts going back
from 10 o 100 years. The price of this complete courss with personal instruciions is $5,000.00.
The Master Time Facfor, Great Time Cycles, Moster Chorts Nos. 9 and 12 all go with ihis

course.

With oll Master Courses wa send you a meass-pressure chart calculated for one yoar
in the future. This is fres.

W. D. GANN FOUNDATION, INC.
P. O. Box 399, Shenandoah Station
Miami, Florida
W. D. Gann Address: 820 S, W. 26th Road, Miami, Florida

Certified Public Accountant report verifying W. D. Gann's record is prinfed below:

JOSEPH ZITTRER
CERTIFIED PUBLIC ACCOUNTANT
388 MINORCA AVENUE
CORAL. GAsLEs, FLORIDA

TELEPHONE B-B278B
Mr. W. D. Gann

May 19, {954
820 S. V. 26th Road
Miami, Fla.

Dear Mr. Gann:

I have read the typewritten proof of the booklet which you intend publishing in .H\e
near future. While reading same | had before me your file containing many of the ongm.al
testimonial lelters, newspaper clippings, brokers statements and other data referred 1o in
your booklet. ) .

While practical considerations forbid datailed research into a remarkable hutory which
spans more than half a century, | have delved sufficiently into the svidence submitied o
convince me of the authenticity of the historical information contained in your bookiet.

Yery truly yourg,
JOS. ZYTTRER

JZ:f Cerlifiad Public Accountant
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